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upon resigned as directors of the society, Mr. Har-riman, however, continued to take an interest in its affairs and 'spent a good deal of time in trying to reconcile conflicting views, get an amended charter, and put the corporation on a sound basis.
Although Alexander and Hyde had been able to prevent the adoption of the Frick report, they were not strong enough to withstand the tide of public opinion which turned against them when that report was given to the press. Both therefore tendered their resignations, and Hyde sold his Equitable stock to Thomas F. Ryan, a noted speculator and promoter of that time. Mr. Harrirnan did not think that Ryan was a suitable man to have control of the Equitable, with its $400,000,000 of assets, and he therefore tried to buy from him a part of the Hyde stock. Ryan declined to sell, but proposed to put the stock into the hands of trustees. Harriman had no objection to this, provided Ryan would sell him half the stock and allow him to name two of the five trustees; but Ryan would not consent. Harriman thereupon notified him that he should use his influence against him.1 In July, 1905, the Equitable Society was re-
1 Testimony of E. H. Harriman before the Armstrong legislative investigating committee in November, 1905. Mr. Harriman was put on the stand a second time, at his own request, in order that he might reply to certain statements made by Ryan in testifying before the same committee.